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B. Com. (Sem. IV) Examination
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Economics
(Principles of Macro Economics - II) (New Course)
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ENGLISH VERSION

Instructions : (1) Write to the point.
(2) Figures to the right side indicate marks of the
questions.

1 Give meaning and characteristics of business cycle, and 20
explain its stages.

OR
1 (a) Explain the types of inflation based on its situation. 10
(b) Discuss the effects of inflation on different classes 10
of society.
2 Explain the Ricardo's “Theory of comparative cost” of 20
international trade.
OR
2 (a) Explain the meaning and importance of internation 10
trade.
(b) Explain in brief the difference between inter- 10

regional and international trade.

3 What is the balance of payment ? Explain the reasons 15
of deficit created in balance of payment.

OR

3 (a) Discuss the ways to bring in balance in the balance 08
of payment.
(b) State the effects of imbalance of balance of payment. 07

4  Explain the purchasing power parity theory in respect 15
to exchange rate.
OR
4 (a) Explain the functions of the Asian Development 08
Bank.
(b) Evaluate the performance of International Monetary 07
Fund.
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